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Living in the land of the unknown.

Ignorance is bliss.

The less I know the easier to deny 
responsibility for bad financial 

decisions.



Let’s start with some questions

§ Why do you think financial literacy important?

§ Do you and your parents discuss money?

§ Do you and your friends discuss money?

§ Are you optimistic or pessimistic about the future?

§ Have you thought about one day launching your own business?



FINANCIAL LITERACY



Dorothy L. Hukill Financial 
Literacy Act

§ Financial literacy includes the knowledge, understanding, skills, behaviors, 
attitudes and values that will enable a student to make responsible and effective 
financial decisions on a daily basis. Financial literacy instruction shall be an 
integral part of instruction throughout the entire economics course and include 
information regarding earning income; 
§ buying goods and services; 

§ saving and financial investing; 

§ taxes; the use of credit and credit cards; 

§ budgeting and debt management, including student loans and secured loans; 

§ banking and financial services; 

§ planning for one’s financial future, including higher education and career planning; 

§ credit reports and scores; and fraud and identity theft prevention. 



Dorothy L. Hukill Financial 
Literacy Act

§ Empowerment: financial literacy leads to a responsible adulthood, and to a 

productive member of society.

§ Early in life, when you have kids or other stressors come into consideration 

and money is tight, financial literacy could help you get through. 

§ Don’t want to be in trouble with taxes. 



INCOME: IT’S NOT THE 

SIZE OF THE PAYCHECK



Income

§ Employer Paycheck

§ Earnings 

§ Interest Income

§ Investment Income

§ Dividend Payments

§ Freelance Income

§ Side Hustle Income

Income Sources



PRIORITIZE SAVINGS



Savings

§ For an emergency

§ For holidays and presents

§ For experiences

§ For the future

Reasons to save money include:

§ Depends on your financial goals and lifestyle choices.

How much should you save?

§ Savings accounts, certificates of deposits, investment and retirement accounts or peer-to-peer 
lending.

Where should you save?



Emergency Fund

Not a matter of if but a 

matter of when.



Savings Principles

§ Determine you’re saving for.

§ Decide on how much access to savings is needed called liquidity.

§ Figure out how much money needs to be deposit.

§ Choose an account with the best interest rates, lowest fees and best liquidity. 

There are many options to save money 
so which option is right for you?



How Much to Save?

§ Start by saving $1000 in 90 days. That’s roughly $11 a day. 

Save at least six months of expenses in an 
emergency account.

§ Depends on your lifestyle choices and spending habits. 

§ The more you save today the sooner you can retire and the more secure you’ll be when you’re 

unable to work. 

What’s the magic retirement savings number? Is 
it 3%, 5%, 10% or more?



INTERACTIVE 

BUDGETING



Budgets and Spending Plans

1. Help achieve quantifiable financial goals.  

2. Tool to measure performance and cope with potential adverse situations.

Budgets are defined as a financial or spending plan. 

1. Creates a framework to reach milestones and achieve quantifiable goals. 

2. Help you buy things you need and want through prioritization. 

3. Allocates resources and reduce waste. 

4. Supports reaching your dream lifestyle.

Reasons for budgeting.



Create a Budget

1. Calculate your income and expenses.

2. Make a list of all income sources and calculate total monthly income.

3. Keep a record of one month’s fixed expenses and discretionary spending.

4. Organize based on categories and total expenses such as housing, 
transportation, food, utilities, credit card payments, etc.

5. Using paper or a spreadsheet, calculate your income compared to your 

expenses.

6. Analyze the results and calculate how much you can save and how much more 

you can pay towards debt.

7. Determine where you can decrease fixed expenses and cut spending to free up 

money to prioritize debt repayment and grow savings.

8. Adjust your budget accordingly as financial goals are met.



Interactive High School Budget

Monthly Amount

Income

Gifts 

Part-Time Job

Other

Expenses 

Car insurance 

Clothing

Entertainment

Sports

Trips

Saving for College 

TOTAL 



ENTREPRENEURSHIP 



Entrepreneurship

Why? 

§ It is the engine of economic growth

§ Creates jobs

§ New services, new products = innovation

§ Makes our lives better

§ Incredible improvement in medicine procedures and technology

Financial literacy, such as knowing how to talk to investors and raise 

money allows you to become an entrepreneur with an  idea and 

some grit.



Entrepreneurship

Why? 



LIVE IN THE KNOW-LAND

SOME TOOLS



Take Control

Manage Your Money Effectively
§ Get your statements online and use online bill pay services

§ Use your debit card and monitor ATM usage

§ Use online financial management and budgeting tools

§ Read the fine print between you and all your financial relationships

§ Ask questions until you understand



Some final questions

§ What do you think you need to learn?

§ Do you feel comfortable with money?

§ What is your biggest challenge?

§ What areas would you like to learn about?


